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KANTOR AKUNTAN PUBLIK DRS. LUKMAN HADIANTO
REGISTERED PUBLIC ACCOUNTANTS

KEP-1389/KM.1/2011

No.: 002/LK-RVLHAV/2017
Jakarta 10 April 2016

Pemegang Saham, Komisaris dan Direksi
PT. CENTURY PLY INDONESIA

Laporan Auditor Independen

Kami telah mengkompilasi data akuntasi atas neraca PT.
CENTURY PLY INDONESIA tanggal 31 Maret 2017 dan 31
Maret 2016. Laporan hasil Kompilasi Laporan Keuangan
adalah tanggung jawab manajemen Perusahaan.

Kami melaksanakan kompilasi berdasarkan standar jasa
akuntansi dan penelaahan (SAR seksi 100) vyang
ditetapkan Institut Akuntan Publik Indonesia. Standar
tersebut mengharuskan kami merencanakan dan
melaksanakan kompilasi agar sesuai dengan Prinsip
Akuntansi Yang Berlaku Umum. Kami yakin bahwa
kompilasi kami memberikan dasar yang memadai untuk
pelaksanaan audit dan pemberian pendapat selanjutnya.

Menurut pertimbangan kami, kompilasi atas Laporan
Keuangan yang disajikan di atas, menyajikan secara wajar,
posisi keuangan PT. CENTURY PLY INDONESIA tanggal
31 Maret 2017 dan 31 Maret 2016 sesuai dengan prinsip
akuntansi yang berlaku umum di indonesia dan juga telah
sesuai dengan Prinsip Akuntansi yang bedaku di
Perusahaan Induk . 004/LK/LH/IV/2016. Laporan kompilasi
ini dimaksudkan tidak untuk tujuan lain, kecuali untuk
memberikan informasi dan digunakan oleh Dewan
Komisaris dan Manajemen PT. CENTURY PLY
INDONESIA dan tidak boleh digunakan untuk tujuan lain.

No.: 002/LK-RILHAVI2017
Jakarta, Aprit 10, 2017

The Shareholders, Commissioners and Directors
PT. CENTURY PLY INDONESIA

Independent Auditor’s Report

We have compiled the accounting data accompanying
balance sheets of PT. CENTURY PLY INDONESIA as of
March 31, 2017 and March 31, 2016. These Compilation
Financial Statements are the responsibility of Company’s
management.

We conducted our compilling in accordance with the
standards of accounting service and review (SAR section
100) established by the Indonesian Institute of Certified
Fublic Accountants. Those standards require that we plan
and perform the compilling shall accordance with Generally
Accepfed Accounting Principles. We believe that our
compilies provide a reasonable basis for further audit
process and opinion.

In our consideration, the compilling financial statements
referred fo above present fairly, the financial position of PT.
CENTURY PLY INDONESIA as of Maech 31, 2017 and
March 31, 2016 in confirmity with the Generaly Accepted
Accounting Principles in Indonesia and also conformity with
Parent company's accounting principles . The compilation
report purpose is only information presenting and ussing for
Board of Commissioner and Management of PT. CENTURY
PLY INDONESIA and not allow for other purpose.

DRS. LUKMAN HADIANTO
Kantor Akuntan Publik
Registered Public Accountants Firm
ljin Usaha / License No. 98.2.0190

§ -

Drs. Lukman Hadianto
{jin Akuntan Publik / Public Accountants License No. AP.0386

NOTICE TO READERS
The accompanying financial statements are not intended io present the financial position, result of operations, changes jn_shareholders’
equity, and cash flows in accordance with accounting principles and practices generally accepted in countries and Jjurisdiction other than
Indonesia. The standards, procedures and practices utilized to audit such financial statements may differ from those generally accepted in
countries and jurisdiction other than Indonesia. Accordingly the accompanying financial statements and the independent auditor's report
thereon, are not infended for use by those who are not informed about indonesian accounting principles and auditing standards, and their

application in practice.
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PT.CENTURY PLY INDONESIA
(Dalam Tahap Pengembangan/ Developing Phase)

Laporan Posisi Keuangan Statement of Financial Positions

31 Maret 2017 dan 31 March 2016 March 31, 2017 and March 31, 2016

(dalam USD) v (expressed in USD)
Catatan

Notes 31 Maret 2017 31 Maret 2016

ASET ASSETS
Aset lancar Current assets
Kas dan setara kas 2a, 9,3 463,82 32.710,05 Cash and cash equivalents
Deposito 2a,g,4 Deposit
Piutang usaha 29,h,5 Trades receivable
Piutang lain-lain 2g,h, 6 Others receivable
Persediaan 2i,7 ) Inventory
Biaya Dibayar Dimuka 2,8 264.959 81 266.666,66 Prepaid Expenses
Pajak dibayar di muka 2,9 Prepaid taxes
Jumlah aset lancar 265.423,63 299.376,71 Total current assets
Aset tidak lancar Non - current assets
Aset tetap berwujud 2f, 10 Tangible fixed assets
Hak atas Tanah Land Rigth
Bangunan Buildings
Mesin-Mesin Mechinary
Peralatan Pabrik Factory Equipments
Peralatan Kantor Office Equipments
Kendaraan Vehicles
Nilai perolehan: 6.034,45 4.747,57 Acquisition cost:
Akumulasi penyusutan: (676.45) (459,22) Accumulated depreciation:
Nilai buku 5.358,00 4.288,35 Book value
Aset Tetap & Lainnya Tak Berwujud 11 Intangible Assets & Others
Aset Dalam Pelaksanaan Work In Progress
Uang Jaminan Monney Guaranty
Aset Lainnya Other Assets
Beban Ditangguhkan 388.661,86 101.229,29 Differed Charges
Akumulasi Amortisasi
Jumlah Aset Tak Berwujud & Lainnya 388.661,86 101.229,29 Total Intangible Assets & Others
Jumlah aktiva tidak lancar 394.019,86 105.517,64 Total non - current assets
Jumlah aktiva 659.443,49 404.894,35 Total assets

Lihat catatan atas laporan keuangan sebagai bagian yang tak terpisahkan
See the accompanying notes as an integral part of the financial statements



PT.CENTURY PLY INDONESIA
g (Dalam Tahap Pengembangan / Developing Phase)

_ Laporan Posisi Keuangan
31 Maret 2017 dan 31 March 2016

Statement of Financial Positions
March 31, 2017 and March 31, 2016

(dalam USD) (expressed in USD)
Catatan
Notes 31 Maret 2017 31 Maret 2016
LIABILITAS DAN EKUITAS LIABILITIES AND
PEMEGANG SAHAM SHAREHOLDERS' EQUITY
Liabilitas jangka pendek Current liabilities
Hutang usaha 2h, 12 Accounts payables
Biaya yg msh hrs dibayar & Lain 2c, 12 Accrued expenses & Others
Sewa Guna Usaha J.T < dari 1 Tahun 13 Lease Payanle Due < then 1 Year
Hutang Lain Jangka Pendek 14 1.116,40 Other Short Term Payable
Hutang pajak 2j, 15a,b 110,15 Taxes payable
Jumlah liabilitas jangka pendek 1.226,55 Total current liabilities
Kewajiban pajak tangguhan Differed Tax Liability
Liabilitas jangka panjang Long term liabilities
Sewa Guna Usaha J.T > dari 1 Tahun 16 Lease Payanle Due > then 1 Year
Hutang Kepada Pihak Terkait 17 267.341.25 13.679,87 Liability to Related Parties
Jumlah Liabilitas Jangka Panjang 267.341,25 13.679,87 Total Long Term Liabilities
Jumlah liabilitas 268.567,80 13.679,87 Total liabilities
Ekuitas pemegang saham Shareholders’ equity
Modal saham 18 Capital stocks
Modal dasar 25.000 saham, nominal Authorized capital 25.000 shares
Rp13.318,- per saham, par value Rp 1.331.800,-or USD 100/ each
ditempatkan dan disetor 3920 saham 392.000,00 392.000,00 share & issued and paid 3920 shares
Laba ditahan/(akumulasi defisit) (785,52) (218,52) R/E/(accumulated deficit)
Laba/(Rugi) tahun berjalan (338,79) (567,00) Current Profit/(Loss)
Jumlah ekuitas pemegang saham 390.875,69 391.214,48 Total shareholders’ equity
Jumlah liabilitas dan Total liabilities and
659.443,49 404.894,35 shareholders’ equity

ekuitas pemegang saham

Lihat catatan atas laporan keuangan sebagai bagian yang tak terpisahkan
See the accompanying notes as an integral part of the financial statements



PT.CENTURY PLY INDONESIA
s (Dalam Tahap Pengembangan/ Developing Phase)

Laporan Perhitungan Laba/(Rugi)
" 31 Maret 2017 dan 31 March 2016
(dalam USD)

Statements of Income
March 31, 2017 and March 31, 2016
(expressed in USD)

Catatan
Notes

Pendapatan Uji Produksi 2d, 19
Harga Pokok Penjualan Uji Produksi 2, e, 20
Laba/(rugi) kotor
Beban usaha 2c, 21
Beban Penjualan
Beban Umum dan Administrasi
Jumlah beban usaha
Laba/(rugi) usaha
Pendapatan/(beban) di luar usaha  2f, g, 22

Pendapatan bunga
(Beban) bunga & administrasi bank
Keuntungan/(kerugian) selisih kurs
Lain-lain +/ (-)
Jumlah pendapatan/(beban)

di luar usaha

Laba/(rugi) sebelum pajak penghasilan
Pendapatan/(beban) pajak penghasilan

Pajak kini 2j, 15a,b

Laba/(rugi) bersih

31 Maret 2017

31 Maret 2016

Revenue Trial Production
Cost of Good Sold Trial Production
Gross profit/(loss)

Operating expenses

Selling Expenses

Gen & Administrative expenses
Total operating expenses

Operating profit/(losses}

Non operating income/(expenses)

463 2,59 Interest income

(343,42) (75,38) Bank Interest & Adm charges
- (548,88) Foreign exchange gain/(loss)

- 54,67 Miscellaneous +/ (-}

Total non operating

(338,79) (567,00) income/(expenses)
(338,79) (567,00) Profit/(Loss) before income tax
Income tax benefit/(expenses)

Current tax

(338,79) (567,00) Net Profit/(losses)

Lihat catatan atas laporan keuangan sebagai bagian yang tak terpisahkan
See the accompanying notes as an integral part of the financial statements



PT.CENTURY PLY INDONESIA
- (Dalam Pengem bangan/Development Phase)

Laporan Arus Kas
" 31 Maret 2017 dan 31 March 2016
(dalam USD)

Statements of Cash Flows
March 31, 2017 and March 31, 2016
(expressed in UsD)

Catatan

Notes 31 Maret 2017

Arus kas dari kegiatan usaha

Rugi bersih

Penyesuaian atas unsur-unsur yang tidak
mempengaruhi arus kas usaha:
Penyusutan dan amortisasi 217,24
Penyesuaian Laba/(Rugi) Ditahan -
Arus kas sebelum perubahan

(338,79)

31 Maret 2016

Cash flows from operating activities

Net Loss

Adjusments items not affecting
operating cash flows:
Depreciation and amortization
Adjustment Retained Earning
Cash flows before changes in

(567,00)

300,17
(4.62)

aktiva dan kewajiban usaha (121,55)

(271,45) operating assets and liabilities

Perubahan aktiva dan
kewajiban usaha
Piutang usaha
Persediaan

Aktiva Lancar lain-lain
Hutang usaha

Liabilitas Lancar lain-lain

1.706,86
1.226,55

Change on Assets and Trade
Liability

Trades receivable

Inventory

Other Current Asset

Accounts Payable

Other liabilities

(261.692,33)

Kas bersih yang diperoleh dari/

(digunakan untuk) kegiatan usaha 2.811,86

Arus kas dari kegiatan investasi

Peng -/(+) an aset tetap berwujud
Peng-/(+) an aset tak berwujud & lain-lain

(1.286,90)
(287.432,57)

Net cash provided fronm/ (used by)

(261.963,78) operating activities

Cash flows from investing activities
(Additional)/ deduction of fixed assets

Kas bersih yang digunakan

untuk kegiatan investasi (288.719,47)
Arus kas dari kegiatan pembiayaan
Kas bersih yang diperoleh dari/
(digunakan untuk) kegiatan pembiayaan
(Pembayaran)/Penerimaan Hutang Jk.Panjan 253.661,38
Penyesuaian Modal -
Arus Kas Bersih dari Aktivitas 253.661,38
Pendanaan
Kenaikan/(Penurunan) kas bersih
Kas dan setara kas, (32.246,23)
pada awal tahun
Kas dan setara kas, 32.710,05
pada akhir tahun
463,82

(45.750,18) (Additional)/deduction of other assets
Net cash used

(45.750,18) by investing activities
Cash flows from financing activities

Net cash provided fron/ (used by)

financing activities

10.087,49 (Payment)/Received Long Term Debt
257.812,42 Capital Adjustment
Net Cash flows frm financing

267.899,91 .

activities

Net cash increase/(decrease)

(39.814,05) Cash and cash equivalents,
at the beginning of the year

72.524 10 Cash and cash equivalents,
at the end of the year
32.710,05

Lihat catatan atas laporan keuangan sebagai bagian yangq tak terpisahkan
See the accompanying notes as an integral part of the financial statements



PT. CENTURY PLY INDONESIA
(Dalam Pengembangan / Develepment Phase)

Laporan Perubahan Ekuitas Pemegang Saham Statements of Changes in Shareholders’ Equity
31 Maret 2017 dan 31 March 2016 March 31, 2017 and March 31, 2016

(dalam USD) ) {expressed in USD)

Modal Saham Akumulasi Defisit Jumiah
Capital Stocks Accumulated Deficit Total

Saldo per 1 April 2016 Balance as April 1, 2016
Penambahan Modal 384.435,53 7.564,47 392.000,00 Additional Capital
Penyesuaian Laba/(Rugi) (780,49) (780,49) Adjustment Retained Eaming
per 1 April Net loss April 01, 2016
Saldo per 1 April 2016 383.655,04 7.564,47 391.218,51 Balance as of April 1, 2016
Penambahan Modal ' ’ Paic In Capital
Penyesuaian Laba/(Rugi) Adjustment Retained Eaming
Rugi bersih per 31 Maret 2017 (338,79) (338,79) Net loss of March 31, 2017
Saldo per 31 Maret 2017 383.655,04 7.225,68 380.880,72  Balance as of March 31, 2017

Lihat catatan atas laporan keuangan sebagai bagian yang tak terpisahkan
See the accompanying notes as an integral part of the financial statements
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PT. Century Piy Indonesia

Catatan atas Laporan Keuangan
Untuk Tahun yang Berakhir pada 31 Maret 2016

(dalam Rupiah)

Notes to Financial Statements
For Years Ended March 31, 2016

(expressed in Rupiah)

1. Umum

1. General

PT. Century Ply Indonesia ("Perseroan"), didirikan di Kabupaten Cianjur
berdasarkan akta notaris Juanita Lestia Rini SH, M, KN, No. 02 tanggal
02 Juli 2015, dan disahkan oleh Menteri kehakiman dan Hak Asasi
Manusia Republik indonesia dalam surat Keputusannya tertanggal 03
Juli 2015, Nomor : AHU-2446715.AH.01.01. TH.2015.

Perusahaan bergerak dalam ruang lingkup kegiatan usaha di bidang
Industri pengolahan kayu (Veneer) menjadi core veneer (vener lapisan
inti/dalam} dan face veneer ( vinir lapisan muka ).

Sesuai dengan Undang-Undang No.40 tahun 2007, tentang perseroan
terbatas dan Undang-Undang No. 4 Tahun 2009, perusahaan telah
terdaftar dan telah mempunyai perijin yang berupa:

1. Nomaor Pokok Wajib Pajak 73.778.500.6.071.000
2. Tanda Daftar Perusahaan DKl Jakarta
No.1834/24.3.0/31.71.06 1003/1.826.42/2015

Perusahaan berkedudukan di Gedung Manggala Wana Bhakti Lantai 2
Jin. Jend. Gatot Subroto Blok 1V, Jakarta Selatan, Indonesia

Susunan pengurus Perusahaan per 31 Maret 2016 sebagai berikut:

PT. Century Ply Indonesia (the "Company"*), founded in Cianjur under
notarial deed Juanita Lestia Rini SH, F, KN, No. 02 dated July 2,
2015, and approved by the Minister for Justice and Human Rights of
the Republic of Indonesia in his decision letter dated July 3, 2015,

No. AHU-2446715.AH.01.01. TH.2015.

The company is engaged in the scope of business activities in the
fisld of wood processing industry (Veneer) into core veneer (Vener
core layer / in} and face veneer {veneer layer face).0

Base on Regulation No.40 year 2007, regarding Limited Company
and Regulation No.4 Yesar 2009, regarding Minning and Natural
Resources, company's has licenced and registered permit such
as:

1. Registered Tax Number 02.184.664.7019.000
2. Registration of Companies Jakarta No.1834/24.3.0/
31.71.06.1003/ 1.826.42/ 2015

The Company Domiciled at Gedung Manggala Wana Bhakti 2nd
Floor Jin. Jend. Gatot Subroto Blok IV, Jakarta Selatan, Indonesia

The structure of Company’'s Commissioners and Directors as of
March 31, 2016 are as follows:

Komisaris Tuan Sajjan Bhajanka Cornmissioner
Presiden Direktur Tuan Ajay Bhagat President Director
Direktur Tuan Akhmarruza Director

2. Ikhtisar Kebijakan Akuntansi

2. Summary of Significant Accounting Policies

Berikut ini kebijakan akuntansi penting yang diterapkan dalam
penyusunan laporan keuangan Perusahaan.

a. Dasar penyusunan laporan keuangan penting

Laporan keuangan Perusahaan disusun berdasarkan konsep biaya
perolehan.

Laporan arus kas mengklasifikasikan perubahan kas dan setara kas
menurut kegiatan usaha, investasi, dan pendanaan. Dalam memenuhi
definisi kas dan setara kas, Perusahaan tidak mempertimbangkan akftiva
lainnya selain kas, bank serta deposito/investasi yang berjangka waktu
kurang dari tiga bulan. Laporan arus kas disusun berdasarkan metode

tidak langsung.

Presented below are the significant accounting policies adopted in
preparing the Company's financial statements.

a. Basis of preparation of the financial statements

The financial statements were prepared based on the historical cost
concept.

The statements of cash flows classify changes in cash and cash
equivalents on the basis of operating, investing and financing
activities. To meet the definition cf cash and cash equivalents, the
Company does not consider any of its assets other than cash on
hand, cash in bank and investment with maturity of three months or
less as cash equivalents. The statements of cash flows are prepared
using the indirect method.



PT. CENTURY PLY INDONESIA

Catatan atas Laporan Keuangan-Lanjutan

Untuk Tahun yang Berakhir pada 31 Maret 2017 & 2016

{daiam USD

Notes to Financial Statements-Continuation
For Years Ended March 31, 2017 & 2016
(expressed in USD)

b. Proyek Daiam Pelaksanaan

Merupakan pengeluaran-pengeluaran perusahaan yang
berhubungan langsung dengan proyek yang sedang
dikerjakan, dan akan dibebankan ke dalam Harga Pokok
Penjualan, ketika pekerjaan tersebut telah selesai.

€. Pengakuan Biaya & Beban Ditangguhkan

Biaya diakui pada saat terjadinya realisasi pemanfaatan
barang dan jasa, sementara biaya-biaya sudah dikeluarkan
sehubungan dengan Pendirian Perusahaan, sampai dengan
perusahaan beroperasi secara komersialdan akan
dibebankan sebagai biaya dan sebahagian di amortisasi

d. Pengakuan Pendapatan & Pendapatan Dimuka

Pendapatan diakui pada saat terjadinya penagihan
berdasarkan barang dan jasa yang diserahkan menurut syarat-
syarat kontrak. Penerimaan dana, namun belum terjadi
penyerahan Barang dan Jasa dinyatakan sebagai

Pendapatan Diterima Dimuka.

e. Harga Pokok Penjualan

Seluruh Biaya yang seharusnya dibebankan dalam rangka
memproduksi barang dan jasa.

f. Aktiva Tetap

Aktiva tetap dinyatakan berdasarkan harga perolehan setelah
dikurangi dengan akumulasi penyusutan. Untuk tujuan pajak
semua aktiva tetap, kecuali hak atas tanah, disusutkan
dengan menggunakan metode Saldo Menurun, kecuali atas
bangunan menggunaka:n methode Garis Lurus, berdasarkan
taksiran masa manfaat ekonomis aktiva tetap. Tarif
penyusutah dan taksiran umur ekonomis aktiva tetap, yaitu:

b. Work In Progress

All company Expenses which direct connected within the
projects, will be closed to the Cost of Goods Sold when the
projects are already accomplished.

c. Expenses Recognation & Differed Charges

Expenditures are recognize base on time beneficial using
goods and service, meanwhile all company expenditures
connected with setting up business, until commercial stages
and wili be charge to cost of goods sold and & part will be
amortizing.

d. Revenue Rocognaticn & Uneamed Income

Revenues are recognized upon billing in accordance with the
transferred of title goods and services as on the contracts.
Received Funds, but not yet iranfered goods and services,
would classify as Uneamed Income.

e. Costof Goods Sold

Total properly cost charges into goods and services which
were produced.

f. Fixed Assets

Fixed assets are stated at historical costs less accumulated
depreciation. For Tax Purpose Fixed Assets, except land
rights, are depreciated using Declinning Balanice method,
except for building using stright-line method based on the
estimated useful lives of the assets. Depreciation rate and the
estimated useful lives of the assets as follows:



PT. CENTURY PLY INDONESIA

Catatan atas Laporan Keuangan-Lanjutan

Untuk Tahun yang Berakhir pada 31 Maret 2017 & 2016

Notes to Financial Statements-Continuation
For Years Ended March 31, 2017 & 2016

(dalam USD (expressed in USD)
Uraian Tarif Tahun Description
Rate Year
Kelompok | 50% 2 . Group |
Kelompok I 25% 4 Group If
Kelompok il 13% 8 Group I

Beban pemeliharaan dan perbaikan dibebankan ke dalam
laporan laba/(rugi) pericde berjalan. Pemugaran dan
peningkatan daya guna dalam jumlah besar dan menambah
manfaat umur ekonomis aktiva dikapitalisasi.

Apabila aktiva tetap tidak dipergunakan lagi atau dijual, maka
nilai tercatat dan akumulasi penyusutannya dikeluarkan dari
kelompok aktiva tetap, dan keuntungan atau kerugian dari
pelepasan aktiva tetap tersebut diakui dalam laporan
laba/(rugi)..

g. Transaksi dalam mata uang asing

Pembukuan Perusahaan diselenggarakan dalam mata uang
Rupiah. Transaksi-transaksi selama tahun berjalan dalam
mata uang asing dikonversikan ke dalam Rupiah dengan kurs
yang beriaku pada saat terjadinya transaksi.

Pada tanggal neraca, aktiva dan kewajiban moneter dalam
mata uang asing dijabarkan ke dalam Rupiah menggunakan
kurs tengah Bank Indonesia yang berlaku pada tanggal
tersebut per 31 Maret 2017 dan 2016 sebagai berikut:

31 Maret 17

Services and minor recondition of assets are charge fo
current profit and loss. Overhaul and Major reconditin, which
have to increase value and economic usefull life would be
capitalization and depreciated base on new expactation
usefull life.

When assets are retired or otherwise disposed, their carrying
values and related accumulated depreciation are removed
from the accounts and any resulting gein or loss is recognized
in the income statement.

g. Transaction and translation in foreign currencies.

The Company's accounts are maintained in Rupiah currency.
Transactions deriominated in foreign currencies are
converted into Rupiah at the exchange rates prevailing at the
date of transactions.

At the balance sheet date, balances of monetary assets and
liabilities in foreign currenr:ies are translated into Rupiah at
Bank Indonesia’s middie rate prevailing at March 31, 2017
and 2016 are as follows:

31 March 16 Foreign Currency

Mata Uang Asing

usb 13.346,00

Keuntungan atau kerugian kurs yang timbul dari transaksi
dalam mata uang asing dan penjabaran aktiva dan kewajiban

moneter dalam mata uang asing diakui pada laporan
laba/(rugi).

13.350,00 uUspD
The gains or fosses from foreign currency transactions and
on the translation of monatary assets and liabilities were
recognized in the income statement.



PT. CENTURY PLY INDONESIA

Catatan atas Laporan Keuangan-Lanjutan

Untuk Tahun yang Berakhir pada 31 Maret 2017 & 2016
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Notes to Financial Statements-Continuation
For Years Ended March 31, 2017 & 2016
(expressed in USD)

h. Piutang & Hutang Usaha

Piutang usaha disajikan dalam jumiah neto setelah dikurangi
dengan penyisihian piutang tidak tertagih, yang diestimasi
berdasarkan review atas kolektibilitas saldo piutang. Piutang
dihapuskan dalam periode di mana piutang tersebut
dipastikan tidak akan tertagih. Semua tagihan dari pemosok
barang dan jasa dan telah sesuai dengan tujuan akan diakui
dan dicatat sebagai Hutang Usaha jangka pendek maupun
jangka panjang.

l. Persediaan _

Persediaan dicatat dengan methode perpetual dan dinilai
dengan menggunakan dasar Pertama Masuk Pertama Keluar,
dan atas Suku Cadang yang telah dikirim namun belum
masuk di Gudang dicatat sebagai Persediaan Dalam
Perjalanan dan dicatat sesuai dengan harga yang
diperjanjikan.

j- Perpajakan

Berdasarkan Undang-undang Perpajakan yang berlaku di
Indonesia, laba atau rugi perusahaan serta rekonsiliasi
perhitungan perpajakan dihitung sendiri oleh wajib pajak
dalam SPT tahunan. Pihak fiskus dapat memeriksa
perhitungan perpajakan tersebut dalam jangka waktu 10
tahun. Apabila dalam jangka wakiu tersebut perhitungan
perpajakan di atas tidak dilakukan pemeriksaan, SPT tahunan
Perusahaan dianggap rampung/selesai.

Semua perbedaan temporer antara jumiah tercatat aktiva dan
kewajiban dengan dasar pengenaan pajaknya diakui sebagai
pajak tangguhan dengan metode kewajiban. Pajak tangguhan
diukur dengan tarif pajak yang berlaku saat ini.

Saldo rugi fiskal yang dapat dikompensasikan diakui sebagai
aktiva pajak tangguhan apabila besar kemungkinan bahwa
jumlah laba fiskal masa mendatang akan memadai untuk
dikompensasi.

h. Trade Accounts Receivable & Payable

Trade receivables are recorded net of an allowance for
doubltful accounts based on a review of the cullectibility of the
outstanding amounts. Accounts are written-off as bad debts
during the period in which they are determined to be
uncollectible. Al bills from vendor goods and serces, which
was accordance with the purpose would recoynize and
record as Accounts Payable current either non current.

i. Inventories

Invenitories are recorded base on Perpetual Method, and
measurement base on FIFQ. Spare Part Inventories were
shipment but not yet arrived, recorded as Inventories In
Transit and the values are according with the contract
agreement.

J.  Taxation

According to the tax regulations of indonesia, the Company's
corporate income tax was calculated by taxpayer seff in the
annual tax return (self assessment system). The tax
authorities may perform a tax audit within 10 years after the
date such tax became due. Should there be no examination
on the tax calculation within that period, the Company’s
annual tax return is considered final.

Deferred income tax is provided using the liability method, for
all temporary differences arising between the tax bases of
assets and liabilities and their carrying values for financial
reporting purposes. Currently enacted fax rates are used to
determine deferred income tax.

Deferred tax assets relating to the carry forward of unused
tax losses are recognized to the extent that it is probable that
future taxable profit will be available against which the
unused tax losses can be utilized.



PT. CENTURY PLY INDONESIA

Catatan atas Laporan Keuangan-Lanjutan

Untuk Tahun yang Berakhir pada 31 Maret 2017 & 2016

(dalarn USD

Notes to Financial Statements-Continuaticn
For Years Ended March 31, 2017 & 2016
(expressed in USD)

Koreksi terhadap kewajiban perpajakan diakui saat surat
ketetapan pajak diterima atau jika mengajukan keberatan,
pada saat keputusan atas keberatan tersebut telah
ditetapkan.

k. Kejadian Setelah Tanggal Laporan Keuangan

Berdasarkan hasil telaah kejadian setefah tanggal Laporan
Keuangan dan memperhatikan kondisi Posisi Keuangan
sampai dengan tanggal 31 Desember 2015 yang berkaitan
dengan kelangsungan usaha, maka pada awal tahun 2015
manajement telah memutuskan perubahan Status
Penanaman Moda! dari Domestik Investasi menjadi Investasi
Asing. Sesuai dengan perubahan terakhir atas Akta Notaris
yang telah disebutkan di atas, maka berdasarkan Izin Prinsip
Penanaman Modal Nomor: 4119/1/1P-PB/PMA/2015, tanggal
21 Desember 2015 yang d ikeluarkan oleh Badan Koordinasi
Penanaman Modal (BKPM) Republik Indonesig,Perusahaan
telah berubah status menjadi Perusahaan Penanaman Modal
Asing. :

I. Reklasifikasi Penyajian

Perlunya reklasifikasi penyajian agar memenuhi standar
kelayakan Penyajian Laporan Keuangan

Amendments to taxation obligations are recorded when an
assessment is received or, if appealed against, when the
results of the appeal are determined.

k. Subsequent Event After Date of Financial Statement

Base on subsequent event review and concerming with
Financial Position as at ended December 31, 2013 pointed fo
Going Cencem Concept of Business, Management has
decided to change Investment Policy from» Domestic to
Foreign investment. Base on Last Amandment Notary Deed
as mention above Capital Investment Coordlination Board of
Republic of Indonesia was Issued Investment Capital Licence
No: 39//IP/UPMA, dated January 15, 2013, which change
Status become Company's Foreign Capital Investment.

1. Presentation Reciassification

Reclassification require accordance with property standard
presentation of the Financial Statements

3. Kas dan Setara Kas

3. Cash and Cash Equivalents

Saldo kas dan setara kas per 31 Maret 2017 dan 2016
sebagai berikut: :

Balance of cash and cash equivalents as of March 31, 2017
and 2016 are as follows:

31 Maret 17
Kas

Kas (IDR) 14,03

Bank
Bank Mandiri Tab-Bisnis (USD) 22,80
Bank Mandiri Giro Valas (USD) 199,54
Bank Mandiri Giro (IDR) 148,85
Bank Mandiri Tab-Bisnis (IDR} 78,60
DBS (Rp.) -
DBS ($) -
463,82

31 March 16
Cash
7,19 Cash
Banks
2.158,00 Bank Mandiri Tab-Bisnis (USD)
200,82 Bank Mandiri Giro Valas (USD)
149,81 Bank Mandiri Giro (IDR)
19.530,70 Bank Mandiri Tab-Bisnis (IDR)
3.745,32 DBS (Rp.)
6.918,20 DBS (%)
32.710,05
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Notes to Financial Statements-Continuation
For Years Ended March 31, 2017 & 2016
(expressed in USD)

4. Deposito Berjangka

4. Time Deposit (ON)

Saldo Deposito Berjangka per 31 Maret 2017 & 2016
sebagai berikut:

31 Maret 17

Balances Time Deposit as of March 31, 2017 & 2016 were as
follows:

31 March 16

Uang muka
Uang muka (2003: USD130.69)
Uang muka (2003: SGD800)

Prepayment
Prepayment (2003: USD130.69)
Prepayment (2003: SGD800)

5. Piutang Usaha

5. Trade Receivables

Saldo piutang usaha per 31 Maret 2017 & 2016 sebagai
berikut:

31 Maret 17

Balance of trade receivables as of March 31, 2017 & 2016
consisted of the following:

31 March 16

" Berdasarkan analisis terhadap piutang per 31 Maret 2017,
Perusahaan belum memutuskan untuk membuat
pencadangan karena status piutang diperkirakan tidak akan
dapat tertagih penuh.

Based on the analisys, on March 31, 2017, the Company -
concluded that the coliectibility of the accounts are quite
good, so that there were no nesd to set an allowarnce for
doubtful account.

6. Piutang Lain-Lain

6. Other Receivables

Rincian piutang lain-lain per 31 Maret 2017 dan 31 Maret
2016 sebagai berikut:

31 Maret 17

Balance of other receivables as of March 31, 2017 and March
31, 2016 are as folows:

31 March 16

Mr. Sabya
Reimbursement expense

M. Sabya
Reimbursement expense

11
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Notes to Financial Statements-Continuation
For Years Ended March 31, 2017 & 2016

(expressed in USD)

7. Persedian

7. Inventories

Rincian Persediaan per 31 Maret 2017 dan 31 Maret 2016
sebagai berikut:

31 Marst 17

Inventories as of March 31, 2017 and March 31, 2017 are as
follows:

31 March 16

8. Biaya Dibayar di Muka

8. Prepaid E'}spenses

Saldo biaya dibayar di muka per 31 Maret 2017 dan 31 Maret
2018 sebagai berikut:

Balance of prepaid expenses as of March 31, 2017 and
March 31 2016 are as follows:

31 Maret 17 31 March 16
Uang muka pembeiian log (PT.B3T) 264.959.81 266.666,67 Advances Purchasing Log (PT.B3T)
9. Pajak Dibayar di Muka 9. Prepaid Tax

Saldo Pajak dibayar di muka per 31 Maret 2017 dan 31 Maret
2016 sebagai berikut:

31 Maret 17

Balance of prepaid tax as of March 31, 2017 and March 31,
2016 are as follows:

31 March 16

Pajak Penghasilan psl.22
Pajak Penghasilan psl.23
Pajak Pertambahan Nilai Masukan

Income Tax Art.22
Income Tax Art.23
Value Added Tax (In)

10. Aset Tetap Berwujud

10. Tangible Fixed Assets

Rincian aset tetap berwujud untuk tahun yang berakhir pada
31 Maret 2017, sebagai berikut:

Balances of tangible fixed assets during years ended March
31, 2017 are as follows:

12
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31 Maret 2017 / of March 31,2017

Pengurangan
1-Apr-16 Deduction 31-Mar-17

Nilai perolehan: Acquisiticn cost:
Bangunan - - Building
Kendaraan - - Vehicle
Peralatan Kantor 4.747,57 1.286,88 5.034,45 Office Equipment

4.747,57 1.286,88 5.034,45
Akumulasi penyusutan: Accumulated depreciation:
Bangunan - Building
Kendaraan : - - Vehicle
Peralatan Kantor 459,21 217,24 676,45 Office Equipment

459,21 217,24 676,45

Nilai buku 4.288,35 Book value

Seluruh beban penyusutan dialokasikan ke Beban ditangguhkan.

Rincian lebih lanjut Lihat Lampiran No.1

_5.358,00
The entire depreciation expense allocated to Deferred costs

See Appendix No.1, for further deftails

11. Aset Lain-Lain dan Tak Berwujud

11. Other and Intangible Asssts

Saldo aktiva lain-lain dan tak berwujud per 31 Maret 2017 dan
2016 sebagai berikut:

Balance of other and intangible asset as of March 31, 2017
and 2016 are as follows:

31 Maret 17 31 March 16
Beban Ditangguhkan 388.666,89 101.229,29 Differed Charges
388.666,89 101.229,29

12. BIAYA YANG MASIH HARUS DIBAYAR

12 Accrued Expenses

Saldo Biaya Yang Masih Harus Dibayar per 31 Maret 2017 dan
2016 sebagai berikut:

31 Maret 17

Balance Accrued Expenses as of March 31, 2017 and 2016
are as follows:

31 March 16

Biaya YMH Dibayar 1.116,40

Accrued Expenses

1.116,40

13
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13. Hutang Usaha (S G U J.T < dari 1 Tahun)

13. LEASE HOLD DUE <1 YEAR

Saldo Hutang Usaha dan Sewa Guna Usaha J.T < dari 1
Tahun, per 31 Maret 2017 dan 2016 sebagai berikut:

21 Maret 17

Balance of accounts payabies and Lease Psayable due < then
1 Year as of March 31, 2017 and 2016 are as follows:

31 March 16

14. Hutang Lain Jangka Pendek

14. Other Short Term Payabie

Saldo Hutang lain jangka pendek per 31 Maret 2017 dan 31
Maret 2016, sebagai berikut:

31 Maret 17

Balance of Other short Term Payable as of March 31, 2017
and March 31, 2016 are as follows:

31 March 16

15 Akrual Perpajakan

15 Accrued Taxation

a. Hutang pajak

Saldo hutang pajak per 31 Maret 2017 dan 31 Maret 2016,
sebagai berikut:

a. Taxes payable

Balance of taxes payable as of March 31, 2017 and March
31, 2016 are as follows:

31 March 16

Value added tax - out

- Income tax article 21
: Income tax article 23

income tax article 29

31 Maret 17
PPN keluaran
PPh pasal 21 110,15
PPh pasal 23
PPh pasal 29
110,15

14
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16. Hutang Usaha (Sewa Guna Usaha J.T < dari 1 Tahun)

16. Accounts Payables (Lease Payable Due < then 1 Year)

Saldo Hutang Usaha dan Sewa Guna Usaha J.T < dari 1
Tahun, per 31 Maret 2016, sebagai berikut:

31 Maret 17

Balance of accounts payables and Lease Payabie due < then
1 Year as of March 31, 2016 are as follows:

31 March 16

PT Daya Pratama Mandiri

PT. Daya Prima Mandiri:Dozer
Mr. Akhmarruza

Mr. Ajay Bhagat

PT Daya Pratama Mandiri

PT. Daya Prima Mandiri:Dozer
Mr. Akhmarruza

Mr. Ajay Bhagat

17. Hutang Kepada Pihak Terkait

17. Liability to Related Parties

Saldo Hutang kepada pemegang saham per 31 Maret 2017
dan 31 Maret 2016, sebagai berikut:

Balance of shareholders equily as of March 31, 2017 and
March 31, 2016 are as follows:

31 Maret 17
Century Ply (S'pore) Private Limited 167.336,35
Akhmarruza 100.004,90
267.341,25

31 March 16
13.679,87 Century Ply (S'pore) Private Limited
Akhmarruza
13.679,87

18. Modal Saham

18. Capital Shares

Menurut Anggaran Dasar perusahaan yang dinyatakan datam
akta notaris Juanita Lestia Rini, SH,M. KN No. 04 tanggal 05
Januari 2016, Modal dasar perseroan Rp.109.873.000.000,-
atau setara dengan US$.8.250.000,00. Dari modal dasar
tersebut telah ditempat dan disetor penuh . Temyata di dalam
laporan keuangan sampai dengan 31 Maret 2016 modal
dasar perseroan baru terealisasi sebesar Rp.5.220.656.000,-
atau setara dengan US$.3820,00 Dengan susunan
pemegang samam sebagai berikut ;

According to the Articles of Association of the company stated
in notarial deed Juanita Lestia Rini, SH, M. KN No. 04 dated
January 5, 2016, Equity capital Rp.109.873. 000.000, - or the
equivalent of US $ .8.250.000,00. Of the authorized capital
has been in place and fully paid. Apparently in the financial
statements until March 31, 2016 the authorized capital of the
new company realized for Rp.5.220.656.000, - or the
equivalent of US $ .3620,00 With samam holder arrangement
as follows;

31 Maret 2017 / March 31, 2017

Lembar saham Nominal Jumiah/Total
Pemegang saham Number of share per Share Saham / Share Shareholders
(Rp) (Rp)
Century Ply (Singapore) Private Limited 3.724 1.331.800 4.959.623.200 Century Ply (Spore) P.Ltd
Akhmarruza 196 1.331.800 261.032.800 Akhmarruza
3.920 5.220.656.000

———
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19, Penjualan

19. Revenue

Penjualan untuk tahun yang berakhir 31 Maret 2017 dan 31
Maret 2016 sebagai berikut:

31 Maret 17

Revenue for month ended March 31, 2017 and 2016 consist
of the following:

31 March 16

Pendapatan Uji Produksi

Revenue Trial Production

20. Harga Pokok Penjualan

20. Cost of Good Sofd

Harga Pokok Penjualan untuk periode yang berakhir 31
Maret 2017 dan 2016 sebagai berikut:

31 Maret 17

Revenue for the period ended March 31, 2017 and 2016
consist of the following: .

31 March 16

Harga Pokok Penjualan Uji Produksi

COGS Trial Production

21, Beban & Biaya Usaha

21. Operating Expenses

Beban & Biaya Usaha untuk periode yang berakhir 31 Maret
2017 dan 2016 adalah sebagai berikut:

31 Maret 17

Operating Expenses for the period ended March 31, 2017
and 2016 consist as follow:

31 March 16

Biaya dan Beban Pemasaran
Biaya Umum dan Administrasi

Selling Expenses
General and Administrative Expenses

Jumlah Beban & Biaya Operasi

16
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22, Pendapatan dan Beban Diluar Usaha (Lain*) 22, Other Revenues and Charges
Pendapatan dan Beban lain-lain diluar usaha untuk tahun Other Revenue and Charges for years ended March 31, 2017
yang berakhir 31 Maret 2017 dan 2016 adalah sebagai and 2016 consist as follow:
31 Maret 17 31 March 16
Pendapatan Lain-lain: Other Revenues:
Jasa Giro : 4,63 2,59 Interest Income
Keuntungan Selisih Kurs. Gain or Loss Exchange Rate
Pendapatan Lain-Lain 49,64 Other income
Jumiah Pendapatan Lain-Lain 4,63 52,23 Total Other Income
Beban Lain-Lain: Other Charges:
Biaya Bank (342,41) (75,38) Bank Charges
Rugi Selisih Kurs (543,85) Gain or Loss Exchange Rate
Beban Lain-Lain Other Charges
PPh pasal 25 dan 29 Tax Article 22 and 29
Jumiah Beban & Biaya Lain-Lain (343,41) (619,23) Total Other Charges
Jumiah Pendapatan & (Beban {338,79) (567,00) Total Other income & Charges

17
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PT. CENTURY PLY INDONESIA
DAFTAR ASET TETAP DAN PENYUSUTAN PER 31 MARET 2017
STRAIHGT LINE METHOD (METODE GARIS LURUS)

rﬂwi!ﬁikﬁ%:ﬁi. 1
Umur Harga Harga Nitai Buku Akumulasi Beban Akumulasi Penyusutan s/d 31 Matet 2017 Nital Buku
No. Keterangan Ekonomis| Parolehan | Mutasi Apr 2016- Maret 2017 P Per Penyusutan s/d Penyusutan w/d Sebel Pany i tah Per
(rehuny | 01Aprit2016 | Penambshan | Pengurangan] 30 April 2016 31 Maret 2016 31 Maret 17 3§ Maret 17 Benyesualan +/(=) Penyesualan 31 Maret 2017
I [HAK ATAS TANAHILAND RIGHT
Jumlah i 9 0 0 ) 0 [ 0 [ [] 9
I |BANGUN ANBUILDINGS
Jumiah 1l 0 [ 0 [ 0 0 0 - 9 9
I |MESIN2 8 ALAT BERAT/MENTION AND HEAVY
Jumtah 0 0 0 [) [} 0 0 0 9 mﬁ
IV [PERALATAN KANTOR (INVENTARIS): ]
1l {Me]a Tipe UOD 1034 (1 unit) 25% 1.345.500 1,345,500 233375 ) 56.083 56.063 0 56.063 1477.313
2} [Meja Tipe UOD 1031 (2 unit) 25% 1.345.500 1.545.500 1.265.800 44.850 0| 44.850 0 44,850 Sa_mmm
3} [KurslTipe DZELI ALTC 25% 2.187.500 2.187.500 2.005,208 91.146 0 91.148 [ 91.148 1814083
Kursl Rapat dan Meja Type Ferenti fif
41 IVER 25% 10.937.500 10.937.500 10.026.042 455.729 0 455.729 0 455.729 9.570.313
5} |PC HP II-504D AMD DUAL CORE 25% 18.837.000/ 18.637.000 17.083.917 776.542 1} 778.542 0 776.542 16.307.375
6] |Printer HP DJ 2135 25% 75C.000) 750.000 687.500 31.250 0 31.250 0 31.250 656.250
7{ |Dispenser Stand DDL-204 EA 25% 189.000 199.000 182.417 8.202 0| 8,292 [ 8.202 174126
8} [M2YModem Wif 25% 399.000 596.000 | 365.750 16.625 0 18.625 0 16.625 349.125
9] |Tower Fan Maspion TF702R 25% 482,000 489.000 489.000 - 0 0 4 [ “ww.oom
10| | Printer Epson Dot matric 25% 1.970.000 1.970.000 1.887.917 41.042 [ 41.042 0 41,042 1.848.87
11} |Ganesha Statue $. 746 25% 10.400.000| 10.400.000 9.966.687 216.667 9 216.667 0 218.887 o.qmwooo
12| |Partilon Office Rooin 25% 5.970.000 5.970.000 5.472.500 248.750 0 248.750 ) 248.750 5§.223.750
13| |PC Expense 25% 8.750.000 8.760.00C 8.385.417 182.292 0 182.292 ) 182,292 8.203.125
Offics Equipment (Laptop Asus) to
14| ISecutary Drector 25% 5.500.000 5.500.000 5.500.000 802.083 0 802,083 o 802.083 4697917
Qffice Equipment (Computer Lenovo) to
15| IStatt Accounting 26% 4.799.000 4.786.000 4799.000 699.854 0 699,864 0 699,854 4.098.148
Fummiture Office (2 tables & 2 chairs) to two| .
16| |new staft 26% 2.900.000 2.900.000 2.800.000 422017 0 422917 o 422017 2.477.083
17] {Buy equipment (Document Cabinet) 26% 999,900 999,900 899,900 145.818 0 145.819 0 145.819 o“oﬂ
__18]_[Down Payment Install Tally Software 25% 2.500.000 2.500.000 2,500,000 364,583 9 364.583 [ 364.583 21354 d
19| [Fumiture Otfice (Cabinst for D 26% 1.000.000 1.000.000 1.000.000 145.833 0 145.832 0 145.833 854,18
Jumiah V 63.330.000 | 17.696.900 [} 81.078.500 76.740.408 4.750.335 0 4.750.335 0 4.750.335 71.980073
Vi |KENDARAAN OFFICE
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
Jumiah VI 0 [ [ ) [ 0 0 0 [ L
Total Aktiva Tetap {i+lH-IHV+V) 63.360.000 | 17.698.800 [} 31.078.800 4.750.335 [} 4.750.335 0 4.750.335 71.990073




Lampiran.2

Attachment.2

PT. CENTURY PLY INDONESIA ADDITIONAL DIFFERED CHARGE 2017

DAFTAR BEBAN DITANGGUHKAN

Untuk Periode dan Tahun yang Berakhir 31 Maret

SCHEDULE OF DIFFERED CHARGES
For the Period and Year Ended March 31,

(dalam USD) (express in USD)
BALANCE  MUTATION  BALANCE
3/31/2016 313112017

Gaji 18.87565  40.735,34 59.610,99 Salary
Lembur - 357,70 357,70 Overtime
Tunjangan Hari Raya - 1.927,66 1.927,66 Holiday allowance
Asuransi kesehatan 432,41 327,49 759,90 Health Insurance
Biaya R / Pemeliharaan Bangunan 164,79 - 164,79 Cost of R / Maintenance Building
Biaya R / Pemeliharaan Kendaraan - 249,18 249,18 Cost of R / Maintenance Vehicle
Biaya R / Pemeliharaan Peralatan Kantor 47,19 44,66 91,85 Cost of R/ Maintenance Office Equipment
Biaya penyusutan Peralatan Kantor 324,98 353,55 678,53 Office equipment depreciation costs
Biaya perjalanan dinas 11.463,18 1.649,91 13.113,09 Official travel expenses
Biaya bahan bakar, tol dan parkir 1.119,29 1.129,05 2.248,34 Fuel costs, toll and parking
Entertain 2.228,72 432,17 2.660,89 Entertain
Biaya telepon, listrik / PAM 1.710,56 2.738,91 4.449 47 Telephone costs, electricity / PAM
Biaya pengiriman 70,19 161,58 231,77 Shipping costs
Biaya Stationery 240,44 417,85 658,29 Cost Stationery
Biaya photo copy 7,34 0,84 8,18 Cost Copy
Biaya Kebutuhan Kantor 392,17 - 392,17 Fees Office Supplies
Izin Usaha Industri 8.239,70 - 8.239,70 Business Lincense of lndustrie
Biaya lisensi 8.289,74 - 8.289,74 Licensing fees
Kantor Biaya Umum 1.867,76 2.774,68 4.642,46 General Fees Office
Pajak penghasitan pasal 21 361,80 1.440,97 1.802,77 Income tax article 21
Sewa kantor 5.022,32 - 5.022,32 Office Rental
Sewa kendaraan - 1.339,68 1.339,68 vehicle rent
Badan Koordinasi Penanaran Modal 30.056,82 158.902,88 188.959,69 Capital Investment Coocdinating board
Lisensi lokal 4.868,91 22.773,52 27.642,43 Local License
Biaya Notaris 4.082,40 - 4.062,40 Fees Notary
Biaya Audit 1.310,86 372,13 1.683,00 Cost Audit
Bebas Pajak Bea Masuk ' - 49.121,76 49.121,76 Koordinasi free income tax
Lain-lain 52,06 186,07 238,13 Etc

101.229,28 _ 287.437,60 388.666,89 TOTAL

JUMLAH




